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Dear Sir™Madam,

Sub: Audited Financial Results for the Quarter and year ended 31 March, 2021:
Pursuant to Reg.30 and 33 of the SEBI (Listing {Jl;ligaiinns and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held on 12™ May, 2022 had inter-alia,

(i) Approved the Audited Financial Results of the Company for the quarter and year
ended 31* March, 2021 and Auditors Report thereon. )

This is ﬂ;:nr wvour information and record,
Thanking you,

Yours Faithfully,

For Venmax Drugs and Pharmaceuticals Limited
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Director
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NSVR & ASSOCIATES ur,

% CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF VENMAX DRUGS AND PHARMACEUTICALS
LIMITED

Opinion

We have audited the accompanying quarterly financial results of VENMAX DRUGS AND
PHARMACEUTICALS LIMITED (the company) for the quarter ended 31% March, 2021 and
the year to date results for the period from 1% April, 2020 to 3 1% March, 2021, attached herewith,
being submitted by the company pursuant to the reguirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended 31% March, 2021 and the year to date results for the
period from 1% April, 2020 to 31* March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor s Responsibilities for the Audit of the Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
Efagargments and the Code of Ethics. We believe that the audit evidence we have obtained is
Ferenl atldappropriate to provide a basis for our opinion.

NSVR & ASSOCIATES LLP
House No.1-89/1/42. 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet,
Madhapur, Hyderabad, Telangana - 500081. | Ph: 040 - 23391164, E-mail: info@nsvr.in
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Continuation Sheet...

Management's Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on
the basis of the interim financial statements. The Company's Board of Directors are responsible
for the preparation of these financial results that give a true and fair view of the net profit/loss and
other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liguidate the Company or o cease operations, or has no realistic alternative but to
do s0.

The Board of Directors are also responsible for overseeing the Company's financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Financial Results for the quarter and year
ended 31* March, 2021

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

Fim Feg. o
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+ Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However. future events or conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Financial Results of the
company to express an opinion on the Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Other Matter

The statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under Listing Regulations.

For M/s. NSVR & ASSOCIATES LLP
Chartered Accountants
FRN: 0088015/5200060

Suresh Gannamani
Partner

M No. 226870
UDIN: 22226870ALVBIA9166

Place: Hyderabad
Date: 28/05/2022
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Huin Lakhs
Audited Finansisl results for the Qruarter snd Year ended March, X021
Quarter Ended Yenr ended
Juarier ended Juarier emded usrier emded Vear ended March | Vear ended Murch
5§ No Farticulars March 31, 2021 Dpcembeer 11, 2020 March 31, 2020 31, 221 3, 1me
Awtditesd Um Asdived Auwilited Andited Amilited
1| Income
1) Revenue from Operations 000 0,007} 10481 6™ nn
Total Bevemue from sperations B R] T 1 4111
by Ciher Inccdne 14 - 00 %4 [ERiL)
Toiul Intome IE14 .00 10,81 A 418
2| Expenses
Raw Maenal Comsuned . =000 12032 740 4277
Cranges n Eventong of wark-im- [LERCik RRRLY
progress T -8 21,58
Emgkivos benefits 120 1.50 18 62T 2145
Finance ool <[00 ([} (11 - &
Dhrprocia s {1 26 'K ] (5] .39
Chher expenses B8 140 153 1437 1935
Tatal Expetises (% i g1 1607 s b ] 510 7408
A Profit before a {1-2) L -315 -11.53 BINE -}a.73
4| Tax expemses
= Incomme Tan - . = - .
- Dielered Tax a2 an (.05 oo &3
&| Nt Profit for ile perind (3-4) 205 X7 -11.4% 1615 273
B | Oiber comprehnstye Income
&) {1} Inenes tha will mot be rechissfin - - - .
(] Income ta relating b e - . -
that will nint be neclessified 10 profir
or lom =
1) (1) tiems thet wall be reclassifisd 1 E . = . i
{ii} I vax relating 1o #ems - - -
that will be reclnsified 1o profic o
m - -
Total ether compruhenslye moome " . - - .
7 Total Cemprebensive income (4 <4 Los 307 =149 %4 2004
¥|Paid-up Equity Share Caprial 421 59 EELH 52389 EpiR 1] 51380
(R 10~ per Equity. Shie)
8| Dver Faquisy = g - a2 ~THA2R
10| Earnings per share
(Faoe alue of Rs. 10 sack)
() Bassiz {m Bis.) 0 4106 rad A3 152
() Diihuied {im M, ) .0 LD X 131 {52

|l
‘) Thbe finmncial resulis of he campany have been prepared i aesordance with Indinn Accosting Stadards (Ind AS) notified under the Conspanies {Indiss
Accousting ) Rules. 2015 =8 ded ty the Comy {Indian A ey, Suamlards) | Amendment | rulss J1i

1 The sbove Funtneal resalts recomenended by the Asdit Commmier are comsadered and approved by the Board of Dhrectors a1 ther meztmg beld s 12052022

£} The Statutary Auditors of the Campany have camed oo aude of U above gudied financaml revalis and their Reper has bees placed befose the Board an the
i Meretmg 88 repered usder Regulation 33 of SEBI (LODR ) Regubiions. 2015.

&) The figures far ibe quarier ended March 31, 2020 and March 31, 2020 are balmcmy figures berween the audited figures o respect of e full financial year and
vear 10 daoe fgires i the thrd quarter for ihe respective perods which weere wabnect 10 Temited review

21 The entwe operations of the Campany eiaie 15 osly one segment | Hence segmental reporting 8 per Ind A5 108 = nol made

T T finaecials resulis for the year coded 31 (3 221 are also mvailabie on the Bomay stock exchanye webaie and oa the company's webaiie
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VENMAX DRUGS AND PHARMACEUTICALS LIMITED
H.No.1-140, Rajeswari Ware House, Opposite to Sri Convention, Kompally, Quthbullapur Hyderabad
(CIN: L24230TGI988PLCO09102)

Stmtement of Assets and Liabilities

Rs.In Lakhs
As nt As at
Particulars March 31, 2021 March 31, 2020
{Audited) { Audited)
ASSETS

MNon-current Assels
{a)Property, Plant and Equipment 6.21 6.95
(b)lnvestment Property . -
(c)Intangible Assets 2.81 ENE
(d)Financial Assets

{1)Investments -

(ii)Loans and Advances -
(e)Deferred Tax Assets (Net) - -
{NYOther Non-cument Assets - -

Toial Non-current Asseis 9.02 10,06
Current Asseis
{a)Inventories - 21.58
{b)Fmancial Assers

(iMnvestments - -

(i) Trade Receivables 162 3.80

(i1 )Cash and Cash Equivalents 7.53 0.13

{iv)Bank Balances other than above (iii) - -

[(v)Other Financial Assels - -
(e} urrent Tax Assets (Net) - -
{d)Other Current Assets 10.58 10,02

Total Current Assets 21.73 35,53
Total Assels 30.75 45,59
Equity and Linbilities
Equity
(a)Equity Share Capital 523.89 §23.89
(b)Other Equity -B01.50 786,28
Tatal Equity -177.60 -261.38
Linbilities
Non-current Liabilities
{a)Financial Liabilities
(1}Long-term bormowings -
{(BiProvisions » =
{c)Deferred Tax Liabilities (Net) .42 0.36
Total Non-current Liabilities 042 .36
Current linbilities
{a)Financial Lizhilities
{1)5hort-term borrowings 23290 251.89
{ii)JTrade payables - total dues of
:small and micro enterpnses
: pthers than small and micro enlerprises 4647 40.21
(iie)ther financial liabilities 19.51 13.11
{b)Other current liabilities 578 141
(c)Provisions 3.17 -
{d)Current Tax Liabality (Met) > =
Total Current Liabilities n7.e3 307.62
Tuotal Liabilities WACELTICMIS ID 45.59
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VENMAX DRUGS AND PHARMACEUTICALS LIMITED

H.No.1-140, Rajeswari Ware House, Opposite to Sri Convention, Kompally, Quthbullapur Hyderabad Rangareddi TG

500055

(CIN: L24230TG1988PLCO09102)
Cash Flow statement for the period ended 31 March 2021

Particulars

For the year ended
31 March, 2021

For the vear ended
31 March, 2020

A. Cash Flow from Operating Activities:

Profit before tax for the year -15.15 -26.73
Adjustments for;

Depreciation 1.03 1.29
Finance Charges - =
Operating Profit before working capital changes -14.12 -25.43

Adjustments for:

(Increase) / Decrease in Inventory 21.58 -11.04

(Increase) / Decrease in Trade receivables 0.18 -3.58

iIncrease) / Decrease in Current Financial assets = =~
(Increase) / Decrease in Other Current assets -0.56 0.51
(Decrease) / Increase in Trade payables 6.26 0.06
Increase / (Decrease in provisions) 3.27 1.05
{Decrease) / Increase in Other Current liabilities 3.37 -
i Decrease) / Increase in Other Financial liabilities 6.41 1.48
Cash Generated from Operations 26.39 -27.95
Taxes Paid (Net) - =
Net Cash (used) / from Operating Activities (A) 26.39 -27.95
B. Cash Flow from Investing Activities:

Purchase of Fixed Assets including Capital Advances and Capital Creditors - -

Investments - -

Interest Received - -
Net Cash from / (used) Investing Activities (B} - -
C. Cash Flow from Financing Activities:

Interest Paid - -

Receipt / (Repayment) of short term borrowings -18.99 27,70
Net Cash from / (used) Financing Activities (C) -18.99 27.70
Net Increase/{ Decrease) in cash and cash equivalents (A+B+C) 7.39 -0.25
Cash and Cash equivalents at begning of the year 0.13 0.38
Cash and Cash equivalents at end of the vear 7.53 0.13
1) Cash and Cash equivalents includes:

Pirticaliss For the year ended | For the year ended
31 March, 2021 31 March, 2020
Cash on hand 752 0.00
Cash Equivalents
- Current accounts 0.01 0.13
0.13
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To,

BSE Limited,

Phiroze Jecjeebhoy,
Towers, Dalal Street,
Fort, Mumbai - 400001.

Scrip code; 531015 -
Deear SinMadam,

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

I, N. Krishnaiah, Director of Venmax Drugs and Pharmaceuticals Limited hereby declare that,
the statutory Auditors of the company, M/s. NSVR & Associates LLP, Chartered Accountants
have issued an Audit Report with unmodified/unqualified opinion on Audited Financial Results
of the company for the quarter and vear ended 31 March, 2021,

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and '
Disclosure Reguirements) Regulations, 2015,

Yours faithfully,

For Wenmax Drugs and Pharmaceuticals Limited
Nooka RS

Krshnaiah'| 00

M. Krishnaiah

Director
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